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Hosoctu IR B Poccuu

ll [TPO®ECCUA IR MPU3HAHA OOULMANBHO!
— roBOPUT ONIbIrA PUHK, UCMOJIHUTENbHbIN
ANPEKTOP HOA «APD»

6 BPUTAHCKAA MPOTPAMMA A4 IR-CNELNANNCTOB

TEMA BMEPBbIE OCTYMHA B POCCUM; PACCKA3bIBAET
HOMEPA CePren CONIOMAXA, FEHEPANbHbIN AVPEKTOP NPDOP

8 OCCW BCTYMAET B HOBYIO ®A3Y PA3BUTUSA

SMALL & MID-CAP:

FOE B3ATb AEHbIN? 10 KoPoTKo 0 r/ABHOM

ENEHA TOCTEBA C OB30POM OCHOBHBbIX FOHKOHT XAET NHOCTPAHLIEB
CMNOCOBEOB ®UHAHCUPOBAHUA HEBObLINX NrrA B BUPXY B KA3AXCTAHE

N CPEAHUNX KOMMAHUI DA ViINCI CAPITAL MANAGEMENT:

$110 MNIH HA HOBOW NNOWAAKE LSE

AKTYANbHAS TEMA

JINLOM K Ny 16 CE30H OXOTbl OTKPbIT
O TOM, YTO MHBECTOPbI OLLEHUBAIOT AHHA CHAMAEP LAET COBETbI, KAK TPAMOTHO
B MEPBYI OYEPE[b, PACCKA3bIBAET BbICTPOUTb B3AMMOJENCTBUE C AKLLMOHEPAMN

Muxann CyXxos0K
le KAK roniocytoT JEPKATENM ADR/GDR

“NMoKAXWK NHTEPBbLIO C UIPMHOI BANYOPOBOM, PETMOHANBHBIM
TPAEKTOPUIO AVPEKTOPOM THE BANK OF NEw YORK MELLON no CHT
YCNEXA, U TEBE
MPUHECYT JIYYWAR NPAKTHKA
AEHbIK! ); 28 0coBEHHOCTY IR NYBAMYHOTO XONANHTA

MABEN KUM, NCMONHUTENbHbIV AJUPEKTOP YMPABJE-
HWA NO CBA3AM C MHBECTOPAMU ADK «CUCTEMAY»

32 IR B KOHFTOMEPATAX
MAPWHA 3AXAPOBA AE TANEPO, AUPEKTOP PR/IR-
ATEHTCTBA CITIGATE DEWE ROGERSON, KOMMEHTUPYET
MHEHWE MABNA Knma
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lNepeneyaTka matepmanoB U MCNOJIb30OBaHUeE
uX B 1060 hopme, B TOM YuCIIe B 3/IEKTPOH-
Hbix CMW, BO3MOXXHbI TO/IbKO C TUCbMEHHOIo
pa3speLieHuns pegakumm.



